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/HV�RUJDQLVDWLRQV�QDWLRQDOHV�PHPEUHV�GX�&ROOHFWLI���$VVRFLDWLRQ�TXpEpFRLVH�GHV�RUJDQLVPHV�GH�FRRSpUDWLRQ�LQWHUQDWLRQDOH��$42&,���$7'�4XDUW�0RQGH��$X�EDV�GH�O¶pFKHOOH��&DLVVH
G¶pFRQRPLH�'HVMDUGLQV�GHV�WUDYDLOOHXVHV�HW�WUDYDLOOHXUV��4XpEHF���&('774����&DUUHIRXU�GH�SDVWRUDOH�HQ�PRQGH�RXYULHU��&$302���&HQWUDOH�GHV�V\QGLFDWV�GpPRFUDWLTXHV��&6'���&HQWUDOH
GHV� V\QGLFDWV� GX� 4XpEHF� �&64��� &HQWUH� GH� SDVWRUDOH� HQ� PLOLHX� RXYULHU� �&302��� &RQIpGpUDWLRQ� TXpEpFRLVH� GHV� FRRSpUDWLYHV� G¶KDELWDWLRQ� �&4&+��� &RQIpGpUDWLRQ� GHV� V\QGLFDWV
QDWLRQDX[��&61���&RQIpUHQFH�UHOLJLHXVH�FDQDGLHQQH���VHFWLRQ�4XpEHF��&5&�4���)pGpUDWLRQ�GHV�IHPPHV�GX�4XpEHF��))4���)pGpUDWLRQ�GHV�LQILUPLHUV�HW� LQILUPLqUHV�GX�4XpEHF��),,4��
)pGpUDWLRQ�GHV�WUDYDLOOHXUV�HW�WUDYDLOOHXVHV�GX�4XpEHF��)74���)pGpUDWLRQ�pWXGLDQWH�FROOpJLDOH�GX�4XpEHF��)(&4���)pGpUDWLRQ�pWXGLDQWH�XQLYHUVLWDLUH�GX�4XpEHF��)(84���)pGpUDWLRQ�GHV
ORFDWDLUHV�GH�+/0�GX�4XpEHF��)/+/04���)URQW�G¶DFWLRQ�SRSXODLUH�HQ�UpDPpQDJHPHQW�XUEDLQ��)5$358���)URQW�FRPPXQ�GHV�SHUVRQQHV�DVVLVWpHV�VRFLDOHV�GX�4XpEHF��)&3$64���/LJXH
GHV�GURLWV�HW�OLEHUWpV��0RXYHPHQW�TXpEpFRLV�GHV�FDPSV�IDPLOLDX[��04&)���5HJURXSHPHQW�GHV�$XEHUJHV�GX�F°XU�GX�4XpEHF��5HJURXSHPHQW�GHV�JURXSHV�SRSXODLUHV�HQ�DOSKDEpWLVDWLRQ
GX�4XpEHF� �5*3$4��� 5HJURXSHPHQW� GHV� UHVVRXUFHV� DOWHUQDWLYHV� HQ� VDQWp�PHQWDOH� GX�4XpEHF� �55$604��� 5HJURXSHPHQW� TXpEpFRLV� GHV� LQWHUYHQDQWV� HW� LQWHUYHQDQWHV� HQ� DFWLRQ
FRPPXQDXWDLUH��54,,$&���6\QGLFDW�GH�OD�IRQFWLRQ�SXEOLTXH�GX�4XpEHF��6)34��
'HV�JURXSHV�UHOD\HXUV�GX�&ROOHFWLI�VRQW�pJDOHPHQW�DFWLIV�GDQV�FKDTXH�UpJLRQ�GX�4XpEHF�HW�PrPH�GDQV�SOXVLHXUV�VRXV�UpJLRQV�
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/H�)RUXP�FLWR\HQ�SRXU�XQ�4XpEHF�VDQV�SDXYUHWp���oD�QRXV�LQWpUHVVH��2Q�VH�SUp�LQVFULW�

9RLFL�QRV�FRRUGRQQpHV��'RQQH]�QRXV�GHV�QRXYHOOHV�

3HUVRQQH�FRQWDFW��

2UJDQLVDWLRQ�

$GUHVVH�FRPSOqWH�LQFOXDQW�OH�FRGH�SRVWDO�

7pOpSKRQH�

7pOpFRSLHXU�

&RXUULHO�

1RXV�DLPHULRQV�LQVFULUH��BBBBB�SHUVRQQHV�

BBBB�2XL����BBBB�1RQ����,O�\�DXUD�SDUPL�QRWUH�GpOpJDWLRQ�GHV�SHUVRQQHV�HQ�VLWXDWLRQ�GH�SDXYUHWp�HW�G
H[FOXVLRQ�

BBBB�2XL����BBBB�1RQ����1RXV�DOORQV�IDLUH�OD�GpPDUFKH�SUpSDUDWRLUH�

/H�)RUXP�DXUD�OLHX�j�4XpEHF��GX����PDL�DX�VRLU�DX����PDL������j�PLGL�HQYLURQ��,O�IDXW�GRQF�SUpYRLU�GHX[�FRXFKHUV��1RXV�DLPHULRQV�DX
PD[LPXP�DXWRILQDQFHU�O
KpEHUJHPHQW�HW�OD�ERXIIH�SDU�OHV�FRQWULEXWLRQV�GHV�SDUWLFLSDQW(V��VDQV�WRXWHIRLV�TXH�oD�VRLW�XQ�HPSrFKHPHQW
GH�SDUWLFLSHU��1RXV�VRPPHV�j�SUpYRLU� XQ�FR�W�G
LQVFULSWLRQ�TXL� LQFOXUDLW� XQ� SHWLW�PRQWDQW� SRXU� GHV� IUDLV� GH� EDVH�� SOXV� OHV� FR�WV� GH
QRXUULWXUH��SOXV� OHV�FR�WV�G
KpEHUJHPHQW�V
LO�\�D� OLHX�� OH� WRXW�SUpYX�DX[� WDULIV� OHV�SOXV�UDLVRQQDEOHV��1RXV�YRXV�UHYLHQGURQV�SOXV� WDUG
DYHF�oD��$ORUV�oD�QRXV�DLGHUDLW�SRXU�OHV�SUpYLVLRQV�GH�FRQQDvWUH�YRV�EHVRLQV�HW�SRVVLELOLWpV�VXU�OHV�SRLQWV�VXLYDQWV�

BBBB�2XL����BBBB�1RQ���1RXV�DXURQV�EHVRLQ�G
KpEHUJHPHQW�

BBBB�2XL����BBBB�1RQ���1RXV�VHULRQV�LQWpUHVVp(V�SDU�XQH�IRUPXOH�GH�FRXFKHU�VDQV�FR�W�GH�W\SH�©GDQV�XQ�J\PQDVHª�

BBBB�2XL����BBBB�1RQ���1RXV�GHYULRQV�rWUH�HQ�PHVXUH�G
DXWRILQDQFHU�QRWUH�SDUWLFLSDWLRQ�VL�OHV�FR�WV�VRQW�UDLVRQQDEOHV�

BBBB�2XL����BBBB�1RQ���1RXV�VHURQV�HQ�PHVXUH�GH�FRQWULEXHU�SRXU�IDFLOLWHU�OD�SUpVHQFH�G
DXWUHV�SHUVRQQHV�

1RXV�HVVD\HURQV�G
DYRLU�XQ�SHWLW�EXGJHW�SRXU�IDFLOLWHU�OHV�WUDQVSRUWV�GHV�SHUVRQQHV�YHQDQW�GHV�UpJLRQV�OHV�SOXV�pORLJQpHV�GH�4XpEHF�

6�9�3��UHWRXUQH]�QRXV�FHWWH�IHXLOOH�OH�SOXV�YLWH�SRVVLEOH��1RXV�WUDYDLOORQV�HQ�IRQFWLRQ�G
XQ�pYpQHPHQW�GH�����SHUVRQQHV�
/D�SULRULWp�LUD�DX[�RUJDQLVDWLRQV�LQFOXDQW�GHV�SHUVRQQHV�HQ�VLWXDWLRQ�GH�SDXYUHWp�GDQV�OHXU�GpOpJDWLRQ��GDQV�O
RUGUH�GHV�SUp�LQVFULSWLRQV
UHoXHV��6HORQ�OHV�SUp�LQVFULSWLRQV�UHoXHV�DX����PDUV��QRXV�SURSRVHURQV�XQ�QRPEUH�SDU�RUJDQLVDWLRQ�HQ�FKHUFKDQW�XQH�YDULpWp�GDQV�OHV
UHSUpVHQWDWLRQV��6L�YRXV�IDLWHV�OD�GpPDUFKH�SUpSDUDWRLUH��Q
DWWHQGH]�SDV�GH�O·DYRLU�ILQLH�SRXU�YRXV�LQVFULUH�

/
DGUHVVH�GH�UHWRXU�HVW�OH��
&ROOHFWLI�SRXU�XQH�ORL�VXU�O
pOLPLQDWLRQ�GH�OD�SDXYUHWp��&�3�������7HUPLQXV��4XpEHF��4XpEHF���*�.��(��
7pOpSKRQH������������������7pOpFRSLHXU������������������&RXUULHU�pOHFWURQLTXH��SDXYUHWH#FOLF�QHW
6LWH�,QWHUQHW��ZZZ�SDXYUHWH�TF�FD
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