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&ROOHFWLI�SRXU�XQH�ORL�VXU�O
pOLPLQDWLRQ�GH�OD�SDXYUHWp
&�3�������7HUPLQXV��4XpEHF��4XpEHF���*�.��(�

7pOpSKRQH��������������������7pOpFRSLHXU�����������������
&RXUULHU�pOHFWURQLTXH���FROOHFWLI#SDXYUHWH�TF�FD
6LWH�,QWHUQHW���ZZZ�SDXYUHWH�TF�FD

$X[�PHPEUHV�GH�O·$VVHPEOpH�QDWLRQDOH�GX�4XpEHF

4XpEHF��OH����QRYHPEUH�����

0HVGDPHV��0HVVLHXUV�

/D� &RPPLVVLRQ� SDUOHPHQWDLUH� GHV� DIIDLUHV� VRFLDOHV� YLHQW� GH� WHUPLQHU� VHV� DXGLWLRQV
SXEOLTXHV� VXU� OH�3URMHW� GH� ORL� ���� �� /RL� YLVDQW� j� OXWWHU� FRQWUH� OD� SDXYUHWp� HW� O
H[FOXVLRQ
VRFLDOH�� $YHF� ��� KHXUHV� GH� WUDYDX[�� HOOH� DXUD� FRQQX� OHV� SOXV� ORQJXHV� DXGLHQFHV� HQ
FRPPLVVLRQ� GH� WRXWH� OD� SUpVHQWH� OpJLVODWXUH�� /H� WHPSV� HVW� YHQX� PDLQWHQDQW� GH� WHQLU
FRPSWH�GH�FHV�DXGLWLRQV�SRXU�DSSRUWHU�DX�SURMHW�GH�ORL�OHV�DPpOLRUDWLRQV�TXL�V
LPSRVHQW
HQ�YXH�GH�VRQ�DGRSWLRQ�SURFKDLQH�

(Q�WDQW�TXH�PRXYHPHQW�j�O
RULJLQH�GH�O
LGpH�G
XQH�ORL��QRXV�WHQRQV�DXMRXUG
KXL��SHQGDQW
TX
LO� YRXV�HVW�HQFRUH�SRVVLEOH�G
DJLU��j�PHWWUH�FHUWDLQHV�FKRVHV�DX�SRLQW�HW�j�YRXV� IDLUH
SDUW�GH�QRV�SUpRFFXSDWLRQV�

6R\RQV�FODLUV��/D�ORL�TXH�YRXV�DOOH]�YRWHU�Q
HVW�SDV�FHOOH�TXH�QRXV�DYRQV�SURSRVpH�HW�TXH
QRXV�YRXV�DYRQV�GHPDQGp�GH�FRQFUpWLVHU��1RXV�DYRQV�TXDQG�PrPH�RSWp�SRXU�DJLU�GDQV
OH�VHQV�GH�VRQ�DPpOLRUDWLRQ��,O�Q
\�DXUD�SDV�G
DXWUH�ORL�GX�PrPH�RUGUH�DYDQW�XQ�ERQ�ERXW
GH�WHPSV�HW�LO�HVW�LPSRUWDQW�TX
HOOH�WLHQQH�OD�URXWH��'DQV�QRWUH�PpPRLUH�j�OD�FRPPLVVLRQ�
GRQW� YRXV� DYH]� FRSLH�� QRXV� DYRQV� SURSRVp� SOXVLHXUV� DPpOLRUDWLRQV�� /D� FRPPLVVLRQ� D
HQUHJLVWUp� ���� PpPRLUHV� EUHIV� YHQXV� GH� SDUWRXW� DX� 4XpEHF� HQ� DSSXL� j� FHV
DPpOLRUDWLRQV�� &HOOHV�FL� RQW� DXVVL� pWp� ODUJHPHQW� UHSULVHV� GDQV� OHV� GLIIpUHQWHV
SUpVHQWDWLRQV� HQ� FRPPLVVLRQ�� WDQW� SDU� GHV�PHPEUHV� GH� QRWUH� UpVHDX� TXH� SDU� G
DXWUHV
RUJDQLVPHV��1RXV�SHQVRQV�TX
HOOHV�IRQW�GX�VHQV�HW�TX
LO�HVW�WHPSV�G
\�GRQQHU�VXLWH�

(Q� HIIHW� OH� JUDQG� HQMHX� TXL� VH� GpJDJH� GHV� WUDYDX[� GH� OD� FRPPLVVLRQ� Q
HVW� SDV� OD
SHUWLQHQFH�G
XQH�ORL��TXL�HVW�ODUJHPHQW�FRQILUPpH��PDLV�O
LPSRUWDQFH�G
DPpOLRUHU�FHOOH�TXL
HVW� VXU� OD� WDEOH� SRXU� TX
HOOH� SXLVVH� UpHOOHPHQW� SURGXLUH� OHV� HIIHWV� FRQFUHWV� TXL� VRQW
DWWHQGXV�G
HOOH�HW�O
LPSRUWDQFH�GH�O
DFFRPSDJQHU�GHV�PR\HQV�QpFHVVDLUHV��2Q�QH�SRXYDLW
SDV�GHPDQGHU�j�XQ�SURMHW�GH�ORL�UpGLJp�HQ�DVVH]�SHX�GH�WHPSV�GH�IDLUH�WRXW� OH�FKHPLQ
G
XQ� VHXO� FRXS��&
pWDLW� GpMj� EHDXFRXS� TX
LO� DPRUFH� OH� GpEDW� HW� IRXUQLVVH� XQH� EDVH� GH
GLVFXVVLRQ�� 2Q� GRLW� V
DWWHQGUH� PDLQWHQDQW� j� FH� TXH� OH� OpJLVODWHXU� WLHQQH� FRPSWH� GH
O
H[SHUWLVH�FLWR\HQQH�TXL�HVW�YHQXH�OXL�H[SULPHU�j�UpSpWLWLRQ�VHV�DWWHQWHV�SRXU�OD�UHQGUH�j
GHVWLQDWLRQ�
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8Q�SRLQW�GHYUDLW�rWUH�FODLU�DSUqV�FHWWH�FRPPLVVLRQ���OHV�EHVRLQV�HVVHQWLHOV�QH�VRQW�SDV
FRXYHUWV�SRXU�GHV�FHQWDLQHV�GH�PLOOLHUV�GH�SHUVRQQHV�DX�4XpEHF�TXL�VRQW�SULYpHV�DLQVL�GH
O
H[HUFLFH�HIIHFWLI�GH�OHXUV�OLEHUWpV�HW�GURLWV�IRQGDPHQWDX[��8QH�OXWWH�FRQFUqWH�FRQWUH�OD
SDXYUHWp�GRLW�FRPPHQFHU�SDU�Oj��&
HVW�SRXUTXRL�LO�IDXW�G
DERUG�SDUOHU�GHV�PR\HQV�

���0HWWUH�O
DUJHQW�j�OD�ERQQH�SODFH

/RJLTXHPHQW�O
DGRSWLRQ�GH�FHWWH�ORL�GHYUDLW�FRQGXLUH�j�GH�QRXYHOOHV�IDoRQV�GH�IDLUH��,O
IDXGUD�SRXU�O
DSSOLTXHU�HQ�YHQLU�j�IDLUH�GHV�FKRL[��WDQW�HQ�SpULRGH�GH�SURVSpULWp�TX
HQ
SpULRGH�GH�UHVVHUUHPHQW��,O�QH�VXIILUD�SDV�GH�GRQQHU�XQ�SHX�j�FKDFXQ�HQ�HVVD\DQW�GH
VDWLVIDLUH�WRXW�OH�PRQGH��/
H[SpULHQFH�PRQWUH�TX
j�FH�MHX��OHV�SOXV�SDXYUHV�VRQW
FRQVWDPPHQW�SHUGDQWV��FRPPH�VL�RQ�V
KDELWXDLW�j�FH�TXH�OHV�PLHWWHV�IDVVHQW�O
DIIDLUH��,O�YD
IDOORLU�pWDEOLU�GHV�SULRULWpV�HW�V
H[SOLTXHU�SRXUTXRL�

%HDXFRXS�G
DWWHQWHV�RQW�pWp�H[SULPpHV�HQ�FRPPLVVLRQ�DXWRXU�GX�SODQ�G
DFWLRQ�TXL
YLHQGUD�FRQFUpWLVHU�FHWWH�ORL��/H�JRXYHUQHPHQW�D�DQQRQFp�HQ�MXLQ�TX
LO�UpVHUYDLW�����00�
VXU�FLQT�DQV��VRLW�����0��SDU�DQQpH�SRXU�HQ�DFFRPSDJQHU�OD�PLVH�HQ�±XYUH��1RXV
LQVLVWRQV�VXU�O
LPSRUWDQFH�GH�PHWWUH�O
DUJHQW�j�OD�ERQQH�SODFH��/H�SOXV�XUJHQW��GLW�HW�UHGLW�
F
HVW�OD�FRXYHUWXUH�GHV�EHVRLQV�HVVHQWLHOV�SDU�O
DPpOLRUDWLRQ�GLUHFWH�GHV�UHYHQXV�GHV�SOXV
SDXYUHV��QRWDPPHQW�OD�JUDWXLWp�GH�O
DVVXUDQFH�PpGLFDPHQWV�SRXU�WRXWHV�OHV�SHUVRQQHV�j
O
DLGH�VRFLDOH�HW�SRXU�OHV�SHUVRQQHV�kJpHV�UHFHYDQW�OH�VXSSOpPHQW�GH�UHYHQX�JDUDQWL�DLQVL
TX
XQ�EDUqPH�SODQFKHU�j�O
DLGH�VRFLDOH��FH�TXL�SRXUUDLW�VH�IDLUH�HQ�JDUDQWLVVDQW�G
DERUG
OHV�SUHVWDWLRQV�DFWXHOOHV��SXLV�HQ�DXJPHQWDQW�SURJUHVVLYHPHQW�OHV�SUHVWDWLRQV�MXVTX
j�OD
FRXYHUWXUH�GHV�EHVRLQV�HVVHQWLHOV��/HV�VRPPHV�UpVHUYpHV�SHUPHWWUDLHQW�G
DPRUFHU�FH
PRXYHPHQW��&HV�PHVXUHV�QH�SHXYHQW�SOXV�DWWHQGUH�HW�HOOHV�RQW�O
DYDO�GH�OD�WUqV�JUDQGH
PDMRULWp�GHV�RUJDQLVPHV�TXL�VH�VRQW�SUpVHQWpV�GHYDQW�OD�FRPPLVVLRQ��(OOHV�GRLYHQW
PDLQWHQDQW�VH�FRQFUpWLVHU�

'DQV�XQ�FRQWH[WH�EXGJpWDLUH�OLPLWp�R��WRXW�OH�PRQGH�SUpWHQG�j�O
DVVLHWWH�DX�EHXUUH��V
LO�\
D�j�FKRLVLU�HQWUH�XQ�)RQGV�HW�GHV�PHVXUHV�GLUHFWHV��LO�IDXW�FKRLVLU�O
DPpOLRUDWLRQ�GLUHFWH�GX
UHYHQX� GHV� SOXV� SDXYUHV�� (W� F
HVW� JDJQDQW� SRXU� WRXW� OH� PRQGH� SDUFH� TX
DORUV� O
DUJHQW
FLUFXOH�SOXVLHXUV�IRLV�GDQV�OD�FRPPXQDXWp�

3DUORQV�PDLQWHQDQW�GHV�DPpOLRUDWLRQV�j�DSSRUWHU�j�OD�ORL�

���'RQQHU�j�OD�ORL�GHV�EDVHV�VROLGHV�TXL�YRQW�SHUPHWWUH�G
pYROXHU�YHUV�OD
SURFKDLQH�JpQpUDWLRQ�GH�SURJUDPPHV�VRFLDX[�HW�ILVFDX[

'H�QRPEUHX[�WpPRLJQDJHV�RQW�pJDOHPHQW�IDLW�UHVVRUWLU�GLYHUVHV�DEHUUDWLRQV�GX�V\VWqPH
DFWXHO�GH�GHUQLHU�UHFRXUV��/H�V\VWqPH�HQ�SODFH�QH�UHQG�SDV�MXVWLFH�DX[�HIIRUWV�GHV�JHQV
SRXU�V
HQ�VRUWLU�HW�LO�EORTXH�FHV�HIIRUWV�HW�FHX[�GH�OHXUV�SURFKHV��/HV�UqJOHV�HQ�XVDJH
DOLPHQWHQW�OHV�SUpMXJpV�HW�FRQGXLVHQW�j�GHV�WUDLWHPHQWV�GLVFULPLQDWRLUHV�PDOJUp�GHV�GURLWV
IRQGDPHQWDX[�LGHQWLTXHV�

&HV�UqJOHV��LQFOXDQW�OH�FODVVHPHQW�VRPPDLUH�GHV�SHUVRQQHV�HQ�DSWHV�HW�LQDSWHV��RQW�DXVVL
EHDXFRXS�pWp�GpQRQFpHV�SDUFH�TX
HOOHV�QH�WLHQQHQW�SDV�FRPSWH�GH�OD�YDULpWp�GHV
VLWXDWLRQV��GX�FR�W�LGHQWLTXH�SRXU�WRXW�OH�PRQGH�GHV�QpFHVVLWpV�GH�EDVH��GX�SKpQRPqQH
GH�OD�SDXYUHWp�DX�WUDYDLO��GHV�GLYHUVHV�IDoRQV�GH�FRQWULEXHU�j�OD�VRFLpWp��DLQVL�TXH�GH
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O
LPSDFW�GHV�GpFLVLRQV��QRQ�VHXOHPHQW�VXU�OHV�SHUVRQQHV��PDLV�VXU�OHXU�IDPLOOH�HW�OHXU
HQWRXUDJH�

7RXW�LQGLTXH�TX
LO�IDXW�pYROXHU�YHUV�XQ�UpJLPH�SOXV�XQLYHUVHO��IRQGp�VXU�OHV�GURLWV�
UpSRQGDQW�DX[�GLYHUVHV�VLWXDWLRQV��GDQV�OHTXHO�WRXV�HW�WRXWHV�SRXUURQW�VH�UHFRQQDvWUH�VDQV
KRQWH�

/D�ORL�����GRLW�SHUPHWWUH�GH�IDLUH�pPHUJHU�OD�SURFKDLQH�JpQpUDWLRQ�GH�SURJUDPPHV
VRFLDX[�HW�GH�VpFXULWp�GX�UHYHQX�HW�GH�FKDQJHU�SURJUHVVLYHPHQW�OHV�UqJOHV�GX�V\VWqPH�
LQFOXDQW�OHV�QRUPHV�GX�WUDYDLO�HW�O
DFFqV�j�GHV�PHVXUHV�TXDOLILDQWHV��(OOH�GRLW�FRQGXLUH�j
ILQLU�GH�V
HQ�SUHQGUH�DX[�H[FOX(V��SRXU�HQ�YHQLU�j�V
HQ�SUHQGUH�j�FH�TXL�H[FOXW�HW�SRXU
UHQGUH�QRUPDO�G
LQFOXUH��/HV�DPpOLRUDWLRQV�VXLYDQWHV�VRQW�FUXFLDOHV��(OOHV�RQW�pWp
pQRUPpPHQW�PHQWLRQQpHV�HW�GHPDQGpHV��(OOHV�RXYUHQW�OD�YRLH��(OOHV�VRQW�j�LQWpJUHU�GDQV
OD�ORL�SRXU�SHUPHWWUH�GH�SRXYRLU�V
\�UpIpUHU�HQVXLWH�HW�SRXU�VXLYUH�OHV�SURJUqV�GDQV�OD
GLUHFWLRQ�YRXOXH�

• 8QH�ORL�TXL�YLVH�XQ�4XpEHF�VDQV�SDXYUHWp�
• 8QH�ORL�TXL�UHFRQQDvW�OD�SDXYUHWp�HQ�WDQW�TX
REVWDFOH�j�O
H[HUFLFH�HIIHFWLI�GHV�GURLWV

HW�OLEHUWpV�IRQGDPHQWDX[�UHFRQQXV�HW�TXL�YLVH�QRPPpPHQW�j�JDUDQWLU�OD�UpDOLVDWLRQ
HIIHFWLYH�GH�FHV�GURLWV�HW�OLEHUWpV��GDQV�OD�GLJQLWp��VDQV�GLVFULPLQDWLRQ�QL�SUpMXJpV�

• 8QH�ORL�TXL�IL[H�GHX[�FLEOHV�VXU�GL[�DQV�VRLW�ILJXUHU�SDUPL�OHV�eWDWV�R��LO�\�D�G
XQH
SDUW�OH�PRLQV�GH�SDXYUHWp�HW�G
DXWUH�SDUW�OH�PRLQV�G
pFDUWV�HQWUH�OH�FLQTXLqPH�SOXV
ULFKH�HW�OH�FLQTXLqPH�SOXV�SDXYUH�GH�OD�SRSXODWLRQ�

• 8QH�ORL�TXL�LQVFULW�OD�QpFHVVLWp�G
HQ�YHQLU�j�FH�TXH�OHV�EHVRLQV�HVVHQWLHOV�GH�WRXW�OH
PRQGH�VRLHQW�FRXYHUWV�HW�TXL�RXYUH�OD�SRUWH�j�XQH�IDoRQ�GH�OH�IDLUH�SDU�XQ�GpEDW
VXU�OD�JDUDQWLH�GH�UHYHQX�

���'RQQHU�j�OD�ORL�GHV�PpFDQLVPHV�TXL�YRQW�OD�UHQGUH�HIILFDFH�FRPPH
RXWLO�G
HQFDGUHPHQW�HW�GH�SURJUDPPDWLRQ

8Q�DXWUH�RUGUH�G
DPpOLRUDWLRQV�WRXFKH�j�OD�PDQLqUH�GH�GRQQHU�j�OD�ORL�OHV�PpFDQLVPHV
TXL�YRQW�SHUPHWWUH�XQH�DFWLRQ�YpULWDEOHPHQW�HIILFDFH�HW�FRQFHUWpH��6L�RQ�YHXW�LPSOLTXHU�XQ
PD[LPXP�G
DFWHXUV�HW�G
DFWULFHV��FHX[�FL�HW�FHOOHV�FL�GRLYHQW�VHQWLU�TXH�FHWWH�ORL�FRPSWH
YUDLPHQW�HW�TX
LOV�HW�HOOHV�SHXYHQW�FRQWULEXHU�DX[�GpEDWV�FRQGXLVDQW�j�OD�SULVH�GH�GpFLVLRQ�

/HV�DPpOLRUDWLRQV�VXLYDQWHV�VRQW�QpFHVVDLUHV�j�O
HIILFDFLWp�GH�OD�ORL�HW�HOOHV�IRQW�DXVVL�XQ
ODUJH�FRQVHQVXV�SDUPL�OHV�RUJDQLVPHV�TXL�VH�VRQW�SUpVHQWpV�j�OD�FRPPLVVLRQ�

• 8QH�FODXVH�G
LPSDFW�
• 8QH�SOXV�JUDQGH�SUpSRQGpUDQFH�GH�OD�ORL�
• 8QH�SOXV�JUDQGH�LQGpSHQGDQFH�GHV�LQVWLWXWLRQV�GH�VXLYL�
• 'HV�DOOHU�UHWRXU�SOXV�DIILUPpV�HW�IUpTXHQWV�HQWUH�OH�JRXYHUQHPHQW��OHV

SDUOHPHQWDLUHV�HW�OH�SXEOLF�SRXU�OH�VXLYL�GH�OD�ORL�
• /H�UHFRXUV�j�O
H[SHUWLVH�GHV�SHUVRQQHV�HQ�VLWXDWLRQ�GH�SDXYUHWp�

3RXU�OH�PRPHQW��QRWUH�UpDFWLRQ�HVW�PLWLJpH�SDUFH�TXH�ULHQ�Q
LQGLTXH�TX
RQ�SURFpGHUD�DX[
DPpOLRUDWLRQV�TXH�QRXV�YHQRQV�GH�YRXV�H[SRVHU�� (OOH�HVW�PLWLJpH�DXVVL� HQ� UDLVRQ�GH� OD
JUDYLWp� GHV� VLWXDWLRQV� GH� SDXYUHWp� YpFXHV� VXU� OH� WHUUDLQ� HW� GX� VLOHQFH� DFWXHO� VXU� GHV
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PHVXUHV�FRQFUqWHV�TXL�YLHQGUDLHQW�HQJDJHU�OHV�ILQDQFHV�SXEOLTXHV�SRXU�UpSRQGUH�j�FHWWH
XUJHQFH�

/
DGRSWLRQ� GH� OD� ORL� ����PDUTXHUD� OH� WHUPH� G
XQH� pWDSH� TXH� QRXV� DYRQV� DPRUFpH� OH
���QRYHPEUH� ����� HQ� YRXV� GHPDQGDQW� DYHF� SOXV� GH� ���� ���� SHUVRQQHV� XQH� ORL� VXU
O
pOLPLQDWLRQ� GH� OD� SDXYUHWp�� 1RXV� WHQRQV� j� YRXV� GLUH� WRXWH� O
LPSRUWDQFH� TXH� QRXV
DFFRUGRQV�j�ELHQ�FRQFOXUH�FHWWH�pWDSH�

/D� YLJLODQFH� FLWR\HQQH� HVW� XQH� UHVSRQVDELOLWp� SHUPDQHQWH�� 1RXV� VHURQV� Oj� DSUqV� HW
G
DXWUHV�HQFRUH�DSUqV�QRXV��7RXWHIRLV�� LO�VHUDLW�ERQ�GH�VHQWLU�TXH�TXDQG�XQH�SRSXODWLRQ
VH�PRELOLVH� FRPPH� HOOH� V
HVW� PRELOLVpH� GDQV� FH� FDV�FL�� OH� OpJLVODWHXU� SHXW� GRQQHU� GHV
VXLWHV�VDQV�pTXLYRTXH�j�XQH�YRORQWp�FLWR\HQQH�GH�V
HQJDJHU�GDYDQWDJH�GDQV�OH�VHQV�GX
ELHQ�FRPPXQ��&H�VHUDLW�ELHQ�GH�SRXYRLU�FpOpEUHU�

6
LO� IDOODLW� XQH�PRWLYDWLRQ� GH� SOXV� j� YRWUH� GpWHUPLQDWLRQ�� QRXV� YRXV� SULRQV� GH� SUHQGUH
FRQQDLVVDQFH�GX�FDWDORJXH�FL�MRLQW��&
HVW� OH�FDWDORJXH�GH� O
H[SRVLWLRQ�2EMHW� ��SDXYUHWp��
GRQW� QRXV� YRXV� DYRQV� SDUOp� GDQV� QRWUH� GHUQLqUH� OHWWUH� HW� TXH� QRXV� DXULRQV� ELHQ� DLPp
SRXYRLU�WUDQVSRUWHU�j�O
LQWpULHXU�GHV�PXUV�GH�O
$VVHPEOpH�QDWLRQDOH��&RPPH�QRXV�Q
DYRQV
SDV� HX� GH� UpSRQVH� DSUqV� SOXVLHXUV� DSSHOV�� QRXV� DYRQV� SHQVp� YRXV� WUDQVPHWWUH� FHWWH
H[SRVLWLRQ� DXWUHPHQW�� ­� O
KHXUH� R�� OHV� FDWDORJXHV� GH� 1RsO� SDUOHQW� G
DERQGDQFH� HW� GH
VXSHUIOX�� FHOXL�FL� SDUOH� GH�PDQTXHV� HW� GX� QpFHVVDLUH�� ,O� UDSSHOOH� TXH�� FRPPH� OH� GLVDLW
$GROIR�3HUH]�(VTXLYHO��SUL[�1REHO�GH� OD�SDL[�� OHV�GURLWV�Q
H[LVWHQW�SDV� V
LOV� Q
H[LVWHQW�SDV
DXVVL� SRXU� OHV� SOXV� SDXYUHV�� '
R�� O
LPSRUWDQFH� GH� IDLUH� OHV� H[HUFLFHV� GH� SULRULWp
QpFHVVDLUHV�SRXU�TXH�OH�QpFHVVDLUH�HQ�YLHQQH�j�SULPHU�FRQFUqWHPHQW�VXU�OH�VXSHUIOX�

1RXV� YRXV� LQYLWRQV� j� HQ� GLVFXWHU� DYHF� YRV� FROOqJXHV� SRXU� TXH� FHV� FKRL[� GHYLHQQHQW
SRVVLEOHV�HW�TXH�YRWUH�$VVHPEOpH�OHV�VRXWLHQQH�

%LHQ�j�YRXV�

9LYLDQ�/DEULH�
SRXU�OH�&ROOHFWLI


